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Abstract The article treated the new rural social indowment insurance (NRSEI) as an intertemporal good, and then
analyzed the reason why peasants wouldn’t like to participate in NRSEI. Based on empirical analysis, we found that the
“per capita disposable income of household”, other than the “per capita net income of household” was the economic
base which determined peasants’ participation decision. But comparing with the economic factors, the non-economic
factors were more crucial to peasants’ decision-making system. These non-economic factors could be further divided
into 2 categories. One contains factors that had relationship with design of the NRSEI system, such as age, be tied up
with their parents,and so on,and the other one contains factors that related to peasant’s cognitive, such as their trust
for leaders of the village, satisfaction of NRSEI and so on. After the empirical analysis, the article proposed several
suggestions as follow: 1) Improve the village-root organization for NRSEI; 2) Built a regular adjustment mechanism of
basic pension;3)Building up the mutually link between NRSEI and other social endowment insurance.
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Fig. 1 Peasants decision-making progress of participating in NRSEI
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Tablel Impact factor on participation in NRSEI
AL AR E X ¥ E P 1 2 T
Variables Definition Mean S.D.  Assumption
1) [ 4% & Dependent variable
BB ZNE A AR Participation decision 1=2;0=7% 0.58 0. 49
2) H 78 £ Independent variable
DA R HFAE Personal factors
P45 Gender 1=%;0=%« 0.51 0.50 +
EHE Age % 39.28  11.90 +
fi R B Health 1= 2= —fits3=2% 117 0.54 -
ZHHEE Education 4 7.69 3.40 +
FETR IEAE SO £ AP i 55 T 1=2;0="7 0.29 0. 46 -
Whether to working outside
JETRA Rl IR R 1=R;0=7 0.12 0.32 -
Participation in commercial insurance
B H R IR R B Attitude towards old age 1=2;0=7% 0.54 0.48 +
QO FEEF#IF Household factors
FRE N4 A Per capita net income of household JG 4812.80 13552.70 +
AT REEA gt 2515.84 13211. 80
Per capita disposable income of household
AL B Area of land hm? 3.34 2.21 —
T2 %t Number of children 1.47 0.93 —
JLF %t Number of sons 0.8 0.69 —
P MIE” Participate for their parents’ pension 1=/&;0=17% 0.2 0. 40 +
@ E N Constitute cognitive factors
SN A B AN Knowledge about subsidy 1=%118 ;0= ARHiE 1.94 0.23 +
TR M SR 6 B 1= 0= A HiH 1. 65 0.48 +
Knowledge about endowment amount
REEERBIRE 1= 2=WAE ;3= 2.05 0.31 -
Does the pension enough for old ages
X BT AR B R B Satisfaction of NRSEI 1=1RWG & 2= — 3= R & 1.72 0.46 —
@ %t 2 I A5 I Implement cognitive factors
SR T3 AEEFE B Trust of leaders 1= ;:2=—f; 3=k 1. 69 0.73 —
XA T HE R R AIEAN = 2= — 3= Rk 1.67 0.57 -
Relationship between leaders and peasants
FEEHT LB I=fE; 2= A IE;3=HE 1.32 0.47 -
Attitude toward the risk of get one’s pension
X R B A B A L=t 52 = B 33 = AL 1.43 0.57 -

Attitude toward the management of fund
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Table 2 Results of logit regression

AN B3 PR Waldfi kAL BEMHKF
Variables B S. E. Wald Exp(b) Sig.

OAE4EAE Personal factors

5] Gender 0.035 0.010 12.197 1. 036 0. 000"

EY Age 0.148 0.172 0. 749 1. 160 0. 387

fil BEIR B Health —0. 057 0. 165 0.118 0.945 0. 730

ZHEFEE Education —0.052 0.028 3.324 0. 949 0.068"

JE A IE R B fE £ 4M ) 45 T. Whether to working outside ~ —0. 965 0.196 24. 230 0. 381 0. 000 ***

A A W IR PR 0.567 0.274 4,276 1.763 0.039"

Participation in commercial insurance

B R IR R Attitude towards old age 1.079 0.191 31.759 2.942 0. 000"~
QF i i Household factors

FUEAN LA Per capita net income of household 0. 000 0. 000 0.129 1. 000 0.719

AT EE A 0. 000 0. 000 2.334  1.000 0.063"

Per capita disposable income of household

AL T A Area of land 0.078 0.027 8.482 1.081 0.004 "

T2 %t Number of children —0.195 0.134 2.097 0.823 0.148

JLF % Number of sons —0.243 0.166 2. 144 0.784 0.143

B W RN EE” Participate for their parents’ pension 1. 817 0. 245 54. 884 6.154 0. 000"
@ 1IN %N Constitute cognitive factors

JE 75 HIE A MY Knowledge about subsidy —0.666 0. 386 2.982 0.514 0.084"

JE TR HIE IR 2 & B —0.504 0. 200 6.379 0. 604 0.012"

Knowledge about endowment amount

REERTEIRE —0. 542 0. 269 4,077 0. 581 0.043"

Does the pension enough for old ages

X7 A R i B AR Judge for NRSEI —0.305 0.186 2.698 0. 737 0.100"
@ X2 I A5 BN H Cognitive factors of implement

XA T E AR R Trust of leaders —0.738 0.187 15. 657 2.092 0. 000"

XA T REC R —0.672 0. 206 10. 616 0.511 0.001""

Relationship between leaders and peasants

FECRET —0.684 0.208 10. 815 1. 981 0.001"

Attitude toward the risk of get one’s pension

Xof i Bl 45 B R 75 R0 —0.699 0.168 17.246 0. 497 0. 000"

Attitude toward the management of fund

Heox o owx e 0 RIFRRAE 0.1,0.05.,0. 01 KF R E.

Note: % , %% , xx% ;Significant at 0. 1,0. 05,0. 01probability level respectively.
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